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PROPOSED DECISION

Claimant, ROWELL L. SIGMON, who owned a stock interest in Corporacfon

Minera Mesabi, S,A., asserts a claim in the amount of $3,500.00 under Title

of the Interna-tiona.l. Claims Settlement Act, of 1949, as"amended.,...against-,the.

Government of.Cuba because of its nationalization of said corporation,

In our decision entitled the.Cl.aim of William HaroldPo.ovez, (Claim

NOo CU-3569 which we incorporate hereinby reference), we held that the

properties owned by the Company were nationalized or otherwise taken by

the Government of Cuba on November 17, 1959~ and. thatthis type Of.~claim.

is aliowable to an American national under the facts and conditions setJ.

forth therein° We need not again detail here the reasons or the method

used in determining the.value per.share of $3.65218°

On the basis of evidence in the record in the instant case, the Commis-

sion finds that ithis claimant~ comes within the terms of the~ decislon~

that he was an American national at the requisite times; that he has been

the owner of 700 shares of stock in Corporacion Minera Mesabi~ ,S%Ao since

prior to November 17, 1959; and that he suffered a loss in the amountof

$2,556,53 ’within the meaning.0f Title V of the.Acto Further, the Commission

finds that the amount Of loss sustained shall be increased by interest thereon



~ " WiththeGovernment of Cuba.


